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TRANSFER OF FUNDS BETWEEN LINE ITEMS/AMENDMENTS/
PURCHASES NOT BUDGETED

Appropriate fiscal controls shall ensure that the board does not spend more than authorized funds. The board
secretary shall keep the board informed of the district's financial status according to law.

Except in the case of federal basic skills improvement funds, the board designates the superintendent to
approve such transfers among line items and programs as are necessary between meetings of the board.
Transfers approved by the superintendent shall be reported to the board, ratified, and recorded in the minutes
at a subsequent meeting of the board, but not less than monthly.

Funds may not be transferred between current fund and debt service.

When the necessity arises for an unbudgeted expenditure, and there are no available funds in other line items
in the same category, the procedures required by administrative code shall be initiated.
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N.J.A.C. 6A:23A-16.1 Prescribed system of double-entry bookkeeping and
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N.J.A.C. 6A:23A-16.2, -16.10
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